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INDEPENDENT AUDITOR’S REPORT

TO THE READERS OF CENTENNIAL PARK SCHOOL'’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

The Auditor-General is the auditor of Centennial Park School (the School). The Auditor-General has
appointed me, Tracey Herbert, using the staff and resources of Finnz Audit Limited, to carry out the
audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 18, that comprise the statement
of financial position as at 31 December 2021, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that
date, and the notes to the financial statements that include accounting policies and other explanatory
information.

Qualified opinion

In our opinion except for the matter described in the Basis for our qualified opinion section of our report,
the financial statements of the School:

. present fairly, in all material respects:
o] its financial position as at 31 December 2021; and
o] its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance with Public

Sector — Public Benefit Entity (PBE) Standards, Reduced Disclosure Regime.

Our audit was completed on 25 November 2022. This is the date at which our opinion is expressed.

The basis for our qualified opinion is explained below. In addition, we outline the responsibilities of the
Board and our responsibilities relating to the financial statements, we comment on other information,
and we explain our independence.

Basis for our qualified opinion — Unsupported Cyclical Maintenance Provision

The School has an obligation to the Ministry of Education to keep the land and buildings in good order
and repair. The Statement of Financial Position on page 6 includes a provision for cyclical
maintenance which totals $31,724. We have not been able to obtain enough evidence to support this
provision. There are no practical audit procedures to determine the effect on this absence of
evidence. As a result we consider the cyclical maintenance provision could be materially misstated.

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities
under those standards are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.



Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand.

The Board is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing
the School’s ability to continue as a going concern. The Board is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
there is an intention to close or merge the School, or there is no realistic alternative but to do so.

The Board’s responsibilities, in terms of the requirements of the Education and Training Act 2020,
arise from section 87 of the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the decisions of readers taken on the basis of these
financial statements.

For the budget information reported in the financial statements, our procedures were limited to
checking that the information agreed to the School’'s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial
statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the School’s internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board.

. We conclude on the appropriateness of the use of the going concern basis of accounting by
the Board and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the School’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the School to cease to continue as a going concern.



° We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. We assess the risk of material misstatement arising from the school payroll system, which
may still contain errors. As a result, we carried out procedures to minimise the risk of material
errors arising from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements.

We communicate with the Board regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Our responsibilities arise from the Public Audit Act 2001.
Other information

The Board is responsible for the other information. The other information comprises the Members of
the Board, Kiwisport Note and Analysis of Variance, but does not include the financial statements,
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on our work, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 International Code of Ethics for Assurance Practitioners issued by the New
Zealand Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

Tracey Herbert

Finnz Audit Limited

On behalf of the Auditor-General
Te Awamutu, New Zealand
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Centennial Park School
Kiwisport

Kiwisport is a Government funding initiative to support students' participation in organised sport. In 2021, the schoo!
received total Kiwisport funding of $968 (excluding GST). The funding was spent on sporting endeavours,

Centennial Park School Annual Report and Financial Statements %\Q
%



%S8 %58 (%06 = 1934e1) %/LL %58 UYle\ - AdesswinN

%SL %SL (%S =1984e]) %/9 %TL Sunm - Asesan

%08 %08 (%08 = 1984e1) %08 %6L 3uipeay - Adeuayr]
3|qed||dde-uoN

s1981e1 202 s1981e] 1202 S3|nsay [en1dY 0Z0¢ S3|nsay [en1dY 6T0C Aduaradwod Jo %

suolssaldoud Suruiea ayl uisn ssaidoud Supjew 03 9d3UepJodde Ul) eany 9yl SSOJIJE Ppeuny — 1981e] [enuuy

pasiwoudwod jou S| 3ujuded| ainsua 03 Suipuny ajeludoidde pue S924N0SAJ 0} SSAVY @
Suluues| papadwiun ajowoud ||IM 1By} JUSWUOJIAUD UB Ul SJUapN]s JO Juswade3uaayl e
pajewilsalapun
9¢ J0UUBd puk S3|NS3J ||eJ9A0 UO 3ulieaq juediyiudis e aney |[Im poddns aleludosdde syl 398 01 BNy WOJH JUSSYE 404 W} 4O 10edwi Y] "einy ay3 je e3uoye uo
s1oedwi 1e41 3eaiqino (Ajlunwiwod) pasi|edo| e 01 anp 40 uolle|os! / sSau||l 4By 10} 3g P|N0I SIY] - SBNSSI P1L|aJ PIAOD 01 B3NP SIUSSYE JU3PNIS JO UOIENUIIUOD BY] e
pJemioy Suinow ueld uolloe / uejd |enuue ay1 Jo 1ed se passalppe ulaq Sseale pue SuI3dU0d dJe slulod pauolIuaW Mo|aq 3y] : ssa48oad siyz uo 1pedwl ||Im
pa3e|aJ PIA0D .. Jey3} dA0Je P3|1eIdp Se S1030ey SulliWl| 9YL "S9WO02IN0 Sujuied| Jusapnis a8nes 01 ZZ0g 404 S1934e) Se 39S 3( ||IM MO[3q PaqlIISap se s31a81e1 TZ0T YL 1Z2Z0¢

"H049 1599 AN — eSuejaupdued (suoiauuod [euostad 03 syul| — e3uelolodejuelp ‘Ayjlenp

—ejedue] euel ‘ANAIIBDID — OYIYIH eNJIBAN (eden Jno Y3noayi 3uImo||o) 3yl uo paseq sem e3uode Joj SSW0I1n0 ulunseaw ‘ssad0.d aA1303[gns e sem siy3 sy ‘Joddns

pue MaIA 0] heueeym pue odeley Joj sdde ujuaes| sauljuo y3noayl pale||od uaag sey adusplIAe 3yl ‘Sulules| sawoy Yum awil JO % a3Je| e JO }nsad e sy ‘(sanjep) eden [ooyds
9Y3 03 payul| SBM SIY] "SUI| |ENIXSIUO0D B Y3N0Jy3 SIUSAD JUa4ind 03 Ajpwil a1om 1ey3 s3dafoud pue sysel SuiSeSus aailoelalul uo pasndoy Sujules| ‘aouepusnie siy3 uiejuiew o
%S°08

W1 ‘%S98 €1 ‘%9 €8 171 ‘%/ S8 :TL :SMOJ|0} Se 24am duljuo Sujused| ul pade3dua asoyy pue 3ujuies] Joj pauado usym eany| ui uoedidilied JoYlIS JO} SDUBPUSNLY (S} NSIY
‘BJNY| 1B WO0O0JSSe|d |edisAyd ay3 ul ueyl SWoY Y1l 1B 240W PI1INPUOI SEM UIIYM Juswuodiaud Sutuies| pligAy / papua|q, aiow e uj

93e3ua 0] paJNOABIPUD dM Se Fujules| UIjUO Y3IM Judwa3e3ua pue awil S9|quasal MIIA SIY]L “SuilJ0dal U0 MIIA JUDIDMIP e S103|4aJ Jodad ddueliep 3yl ‘Siy3 4O }nsad e sy
'sow021n0 ululea| uo pajedw! Ydiym yijeay pue 3uiagjjam uo neueeym ||e Jo} ainssaid

pue AlaIxue JO SISIJD e pasned Ssiyl “ZN JO 1594 9y3 ueys sased aA1Isod jo epded uad 4aysiy Ajpuediiudis pey pue Tz0Z v 8 € SwJal Y3noays sased aAllsod 104 243uad1da ay3

sem Alunwwod anQ “(11nY 1) AJUNWWO0 JNO Ul S35BI PIAOI SAINSOd JO Jaquinu 3y} uo paseq Ajliewiid 919M SINSS| BY] "SANSS| Pa1e[aJ PIAOD JO 3 NS B SB SSWO0I1N0 JUdpNis
2Jnseaw 0} JOledipul Jiejun ue pue ajqeuolisanb Suiaq ejep a1wapede ayi Jo Alipijea syl 01 anp sem siy| Suiniodal TgOg JO pud Jo4 (SanjeA |ooyds) eden Jno pue 3ulad|dM
uo 1odal pue snNd0jaJ 19534 03 AUNWWIOD [00YIS B Se PIpIIAp Sem }l “TZ0Z Ul 8 T SwUa] Jo sadels AjJes ayl Sulnp neueeym pue | Og ‘}eis Sulynsuod Jayy 1TZ0Z

120Z buijuoday asunlipp Jo sisAjpuy



%58 %58 (%08 = 1284e1) %¥8 %58 nesesued - AdesawnN
%SL %SL (%0£ =1984e1) %0L %TL Iynayny - Aseusnn
%08 %08 (%08 = 1984e1) %0L %6L Inued - Adesa1n
S198IBL 220¢ S198IBL TZ0C SHNS3Y [eN1DY 020¢ SHNS3Y [eN1DY 610¢ Aou3adwiod 4o %
E

uoisiawwl ||n4 — Bjewny - }981e] [enuuy



	SIGNED ACC AND LOR.pdf
	2021 Qualified  Audit Report - Centennial Park School - Cyclical Maintenance.pdf
	Charter 2022 FINAL Feb - March.pdf



